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First Half 2023 Key Takeaways01

ϵртпƳƭƴ 
ORDER INTAKE

14.7%
EBITDAMARGIN3

+120 bps YoY

ϵрстƳƭƴ 
NET REVENUE1 

+11.1% YoY 

ϵмΦпōƴ 
ORDER BACKLOG

ϵ320mln
NET CASH

ϵуоƳƭƴ 
ADJ. EBITDA2

+20.9% YoY

1. Net Revenue without Pre-Owned; 2. Adjusted EBITDA equals to EBITDA adding back non-recurring costs; 3. Calculated as Adj. EBITDA/Net Revenue without Pre-Owned.
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Source: Company Information. 1. Net Revenue without Pre-Owned; 2. Adj. EBITDA Margin as Adj. EBITDA / Revenue without Pre-Owned; 3. Calculated as (Adj. EBITDA ςMaintenance Capex) / Adj. EBITDA;4. Based on illustrative management definition of Maintenance 
Capex.

Mid- Term Target

Revenue c.10% Organic CAGR
With Further M&A Upside

Adj. EBITDA

Cash 
Conversion3,4

Greater than 18.5%
Margin2

2022

Ё1.0bn

Ё140mln
14.1% Margin2

70.2% Greater than 85%

a͝ϝ͟͞

Ё0.6bn

Ё83mln
14.7% Margin2

87.7%

+11.1% YoY1
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LISTING ON EURONEXT MILAN
JUNE 27TH2023 
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DUAL LISTING IN MILAN
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OVERVIEW OF THE OFFERING

Deal Size ÁCƛƴŀƭ ŘŜŀƭ ǎƛȊŜ ƻŦ ŎΦϵнссƳ κ ŎΦууΦтƳ ǎƘŀǊŜǎ 

Offer Price ÁϵоΦлл ǇŜǊ {ƘŀǊŜΣ лΦт҈ ǇǊŜƳƛǳƳ ǘƻ CŜǊǊŜǘǘƛΩǎ ǊŜŦŜǊŜƴŎŜ ǇǊƛŎŜ ƻƴ WǳƴŜ нмst

Free Float ÁTotal free float c.54.7% (of which26.2% offeredin the contextof Dual Listing on Euronext Milan) 

Selling Shareholder
ÁFerretti International Holding S.p.A., vehicle owned by Shandong Heavy Industry Group (SHIG), holds c. 37.5% of the Company 

post-deal

Listing on Euronext Milan02

Enhance the trading efficiency and liquidity of the stock

9ȄǇŀƴǎƛƻƴ ƻŦ ǘƘŜ ƛƴǎǘƛǘǳǘƛƻƴŀƭ ƛƴǾŜǎǘƻǊ ōŀǎŜ ŀƴŘ ŎŀǇƛǘŀƭ ƳŀǊƪŜǘΩǎ ǇǊƻŦƛƭŜ ǘƻ ŀǘǘǊŀŎǘ ōƭǳŜ-chip accounts globally

Re-rating of valuation levels vs. key peers in the medium-term

Allow the implementation of a suitable MIP όƻƴƎƻƛƴƎ ŘƛǎŎǳǎǎƛƻƴ ǎǘŀǊǘŜŘ ƛƴ ǘƻŘŀȅΩǎ BoD)

V

V

Enhance the trading efficiency and liquidity of the stockV

V



Business Highlights 03





Pure Italian Luxury

Riva 50Metri
HULL 003 SPLAH
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Wallypower58 



wally101 Full Custom
FIRST TIME SPLASH
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wallywhy 150
FIRST UNVEILING
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Pershing 140
HULL 003 SPLASH


